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EMISSIONS OF GHG* PER $M OF REVENUES (IN TONS OF CO2/$M OF REVENUES)

Overall, the portfolio is 8% more carbon intensive than the
Lazard Europe Convertibles _ 151,1 benchmark

Carbon intensity is a relative metric used to compare company

emissions across industries.

FTSE (ex-Refinitiv) Europe _ 1643 . ) . L
Focus Convertible Bond : Sustainalytics divides the absolute emissions by total revenue,
meaning the figure is expressed in tonnes of carbon dioxide
* GHG: Greenhouse Gas equivalent per million USD of total revenue.

Source: Sustainalytics, scope 1 and 2. As of 31 December 2024.
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ENERGY TRANSITION SCORE*

Lazard Convertible Europe Low risk

* Energy Transition Score = 100 - Carbon Risk Rating
Source: Sustainalytics, scope 1 and 2. As of 31 December 2024.

BREAKDOWN BY CARBON RISK (IN %) CARBON EXPOSURE

A risk related to a company’s challenge to transition towards a Considers a company’s sensitivity or vulnerability to carbon risks.
low-carbon economy. A popular synonym is transition risk. Very low exposure suggests that an issue is not material to a
company; higher exposure suggests that the issue is material.
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Benchmark 22.9

CARBON MANAGEMENT

Considers a company’s commitments and actions to determine how
Low a company approaches and handles carbon issue through policies,
programmes, quantitative performance and involvement in
controversies. Higher scores indicate stronger management.
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Carbon Risk
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Lazard Convertible Europe
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Source: Sustainalytics, Lazard. As of 31 December 2024.

Mention of these securities should not be considered a recommendation or solicitation to purchase or sell the securities. It should not be
assumed that any investment in these securities was, or will prove to be, profitable, or that the investment decisions we make in the future will
be profitable or equal to the investment performance of securities referenced herein. There is no assurance that any securities referenced
herein are currently held in the portfolio or that securities sold have not been repurchased. The securities mentioned may not represent the
entire portfolio.
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CARBON FOOTPRINT METHODOLOGY

= Data provided by Sustainalytics

= Calculation metric: tons of CO2 eq./M$ in turnover

Scope 1 covers the direct emissions associated with the energy that a company produces for its own use. Scope 2 covers the indirect
emissions associated with the energy that a company purchases from third party providers.

Scope 3 covers all other emission sources throughout the value chain (e.g., purchased goods, use of sold products, investments, business
travel, etc.) but these are not quantified in this report.

= Comparison against the FTSE Convertible Europe Focus Index

= Lazard to compute scores and produce quarterly report

ENERGY TRANSITION METHODOLOGY

= Data and analysis provided by Sustainalytics

= Energetic Transition Score = 100 - Carbon Risk Rating

Carbon Risk Rating: the company’s exposure and management of material carbon issues in its own operations as well as its products
and services. Different domains and criteria with variable weights depending on the sector.

= Global ranking out of 100

= Comparison against the FTSE Convertible Europe Focus Index

® | azard to compute scores and produce quarterly report

= Carbon Risk Rating Scale :

Negligible Low Medium High Severe
(Score of 0) (Score of 0 to 10) (Score of 10 to 30) (Score of 30 to 50) (Score of 50 to 100)

This is a financial promotion and is not intended to be investment advice.

Lazard Convertible Europe is a French mutual fund (Fonds commun de placement), authorised and regulated as UCITS by the Autorité des marchés financiers and managed by
Lazard Freres Gestion SAS.

Copies of the full Prospectus, the relevant Key Investor Information Document (KIID) and the most recent Report and Accounts are available in English, and other languages
where appropriate, on request from the address below or at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the
Prospectus and relevant KIID.

ESG Datas and rankings are subject to change.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the
BaFin. The Paying Agent in Germany is Landesbank Baden-Wrttemberg, Am Hauptbahnhof 2, 70173 Stuttgart, the Paying Agent in Austria is UniCredit Bank Austria AG,
Rothschildplatz 1, 1020 Vienna.

Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050 Belgium.
The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is RBC
Investor Services Bank S.A : 14, Porte de France, L-4360 Esch-sur-Alzette— Grand Duché de Luxembourg.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the KIID which is available on request from Lazard Fréres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned

Italy: This information is provided by the ltalian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH Milano Office, Via
Dell'Orso 2 - 20121 Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target
institutional investors only. Subscriptions may only be based on the current prospectus.The Paying Agent for the Irish funds are BNP Paribas Securities Services, Piazza Lina Bo
Bardi, 3, 20124 Milano, and Allfunds Bank SA, Milan Branch, Via Santa Margherita 7, 20121, Milano. The Paying Agent for the French funds are Société Générale Securities
Services, Via Benigno Crespi, 19, 20159 Milano, and BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano.

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046
Madrid and registered with the National Securities Market Commission (Comisién Nacional del Mercado de Valores or CNMV) under registration number 18. The [Fund Name] is
a Foreign Collective Investment Scheme registered with the CNMV under registration number 18.
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